Agency Summary
Department of Insurance and Securities Regulation (SR0)

FY 2004 Recommended Baseline Budget

0 7,792,000

Personal Services 7,494,57 494, ,7192, 0

'Non Personal Services 2,271,738 2,271,738 2,067,825 -150,683 0 16,282 1,933,424 0 1,933,424

Purpose Revenue Fund 9,766,310 9,766,310 9,859,825 -150,683 0 16,282 9,725,424 0 9,725,424

Total for PS 7,494,572 7,494,572 7,792,000 0 0 0 7,792,000 0 7,792,000

Total for NPS 2,271,738 2,271,738 2,067,825 -150,683 0 16,282 1,933,424 0 1,933,424
Gross Total 9,766,310 9,766,310 9,859,825 -150,683 0 16,282 9,725,424 0 9,725,424

Special Purpose Revenu

TOTAL 103.00 103.00 103.00 0.00 0.00 0.00 ©103.00 0.00 103.00
Revised Budget Recommendation

SUMMARY:
OBP recommends an overall funding level of $9,725,424 for the Department of Insurance and Securities in FY 2004. The major
adjustments included in the OBP recommendation are outlined below:

OBP SCRUB:
A net decrease of $150,683 in Special Purpose Revenue funds due to changes in object classes 40 Other Services and Charges and 41
Contractual Services - Other to reflect certified O-type revenue estimates provided by the Office of Research and Analysis (ORA).

OBP CENTRALIZED ADJUSTMENTS:
The agency’s budget was increased by $16,282 in Other Funds for Object Class 31-Telephone and 32-Rent to reflect revised cost estimates
provided by the Office of Financial and Resource Management (OFRM).

APPEAL:
The agency did not submit an appeal to the OBP preliminary budget recommendation.

Preliminary Budget Recommendation

The agency requested and OBP recommends an overall funding level of $9,859,825 for FY 2004, an increase of $93,515 or .9 percent over
the FY 2003 approved budget of $9,766,310. The increase is attributed to the following:

- An increase of $297,428 in personal services for salary adjustments associated with step increases and fringe benefits.
- A decrease of $203,913 in nonpersonal service primarily attributed to a reduction in equipment costs associated with the completion of the
facility redesign.

OBP’s recommendation of the agency’s funding level is subject to final review and approval by the insurance commission board. The
budget is supported entirely with non-local revenues, which are derived from HMO and insurance assessments, securities broker/dealer
licenses, securities advisor licenses and securities registration fees. The agency anticipates approximately $39 million in premium taxes and
licensing fees that will be transferred to the District's General Fund in FY 2004. Funding for this agency supports 103 FTEs.

Office of the Chief Financial Officer, Office of Budget and Planning
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